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#G.//H$),22<66$CFC&I$&AJH%@$K;);$*=</4.L/$ "229M<$0,=3/H$?A&$N-$.14$O,GG,P91:$#G.//$
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Q$M3969M.G$<R.-91.69,1$,2$/,M9,G,:9M.G$6+<,39</$,2$4<S9.1M<$.14$/,M9.G$M,163,G$52=1M69,1.G9/-I$.1,-9<I$/,M9.G$

49/,3:.19T.69,1I$4922<3<169.G$.//,M9.69,1I$G.8<G91:I$M,12G9M6I$.14$,6+<3/$./$.NN3,N39.6<>$.14$6+<93$.NNG9M.69,1$6,$

8<+.S9,3$6+.6$<G9M96/$/,M9.G$49/.NN3,S.G;$(<U=93</$!"#$F@@I$!"#$FB@$,3$QV*$F@C;$

$
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$

*+<$MG.//$9/$G<M6=3<$.14$MG.//$49/M=//9,1$439S<1;$W1$.44969,1I$6+<3<$P9GG$8<$/<S<3.G$3<U=93<4$916<3.M69S<$MG.//$

.M69S969</;$!6=4<16/$.3<$<RN<M6<4$6,$<1:.:<$91$3<:=G.3$49/M=//9,1I$.14$8<$.M69S<$.14$91S,GS<4$N.369M9N.16/$91$6+<$

G<.3191:$N3,M<//;$),/6$G<M6=3</$P9GG$2,M=/$,1$6+<$-.6<39.G$N3</<16<4$91$6+<$.//9:1<4$6<R6I$,22<391:$MG.3929M.69,1$

.14$-,3<$91A4<N6+$.1.GL/9/X$+,P<S<3$,6+<3/$-.L$91S,GS<$1<P$-.6<39.GI$.14',3$:=</6$/N<.Y<3/;$

$
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• !"#$%&'"()*+"),--"&.$%/-$8L$0<13L$Z.14<18=3:+$

• 01&-.23'.$1&-)14)!"#$%&'"$<4/;$Q4G<3$.14$Q4G<3$

$
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Q44969,1.G$839<2$<RM<3N6/$23,-$M,3<$/,=3M<$-.6<39.G/$P9GG$8<$N3,S94<4$6+3,=:+,=6$6+<$/<-</6<3;$*+</<$P9GG$8<$

3<U=93<4$3<.491:I$.14$P9GG$8<$69-<4$6,$M,33</N,14$P96+$6<R68,,Y$3<.491:$.14$MG.//$49/M=//9,1/;$

$

>9%4/(%&7(?.$@@"/(

$

*+<$MG.//$P9GG$M,1/9/6$,2$6+3<<$<R.-/;$*+<$293/6$<R.-$9/$P,36+$C@[I$6+<$/<M,14$<R.-$9/$C@[$,2$L,=3$291.GI$.14$

6+<$6+934$9/$D@[$,2$L,=3$291.G$:3.4<;$*+<$291.G$<R.-$9/$6+<$-,/6$/=8/6.169.GI$.14$+./$M=-=G.69S<$<G<-<16/;$

$

!6=4L$:=94</$P9GG$8<$-.4<$.S.9G.8G<$N39,3$6,$<.M+$<R.-;$!6=4<16/$.3<$3</N,1/98G<$2,3$.GG$.//9:1<4$3<.491:/I$

P+9M+$-.L$.NN<.3$,1$6+<$<R.-;$$

$

*,$<1M,=3.:<$3<.491:$.14$MG.//$N.369M9N.69,1I$.$1=-8<3$,2$=1.11,=1M<4$U=9TT</$P9GG$,MM=3;$*+<$U=9TT</$P9GG$

6,6.G$.6$G<./6$*0(\\$5%>I$P96+$6+<$/M,3</$<S<1GL$.S<3.:<4$.14$.NNG9<4$./$.$P<9:+6<4$<G<-<16$,2$L,=3$:3.4<;$*+<$

69-<$,2$6+<$U=9TT</I$6+<$4.L$,2$6+<$U=9TT</$.14$6+<$-.6<39.G$P96+91$6+<-$9/$.6$-L$49/M3<69,1;$*+<$U=9TT</$P9GG$

3<G.6<$6,$M=33<16$-.6<39.GI$P+9M+$-.L$91MG=4<$/N<M929M/$,2$6+<$MG.//$,1$6+<$:9S<1$4.L;$5B[$,2$6,6.G$:3.4<>$

$
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(

*P,$P39691:$.//9:1-<16/I$<.M+$-.Y91:$=N$B[$,2$L,=3$:3.4<I$P9GG$8<$:9S<1$,S<3$6+<$M,=3/<$,2$6+<$/<-</6<3;$

]39691:$.//9:1-<16/$3<U=93<$L,=$6,$.NNGLI$,3$:9S<$L,=3$6+,=:+6/$3<:.3491:$.$3<G<S.16$M,=3/<$/=8^<M6;$

$
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(

K.369M9N.69,1I$8./<4$-,/6GL$,1$.66<14.1M<I$P96+$MG.//$49/M=//9,1$2.M6,3<4$91I$P9GG$3,=14$,22$6+<$291.G$B[$,2$L,=3$

:3.4<;$KG<./<$8<$91$.66<14.1M<I$.14$8<$.66<169S<I$6,$3<M<9S<$2=GG$M3<496$2,3$N.369M9N.69,1;$

$

$
$
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$

W1$.MM,34$P96+$#,GG<:<$N,G9MLI$.14$6+<$<6+9M/$,2$6<.M+91:$.14$=19S<3/96L$.4-919/63.69,1I$6+<$/LGG.8=/I$M,=3/<$

N,G9M9</I$.14$:3.491:$N,G9M9</$P9GG$8<$.4+<3<4$6,;$*+</<$3=G</$<R9/6/$91$,34<3$6,$<1/=3<$6+.6$.GG$/6=4<16/$.3<$

912,3-<4I$.14$+.S<$6+<$/.-<$G<S<G/$,2$.MM<//$6,$M,=3/<$-.6<39.G/$.14$M,=3/<P,3Y$6+.6$-.L$9-N.M6$6+<93$

:3.4</;$W$4,$1,6$1<:,69.6<$,1$6+<$M,16<16/$,2$6+<$/LGG.8=/;$W2$L,=$3<-.91$<13,GG<4$91$6+<$MG.//I$L,=$.MM<N6$6+<$

M,14969,1/$,2$6+<$/LGG.8=/;$

$

*+<$N3,2<//,3$3</<3S</$6+<$39:+6$6,H$5F>$.G6<3$3<.491:$.14$.//9:1-<16/$92$96$9/$4<<-<4$6,$8<$91$6+<$8</6$916<3</6$

,2$G<.3191:$6+<$/=8^<M6$5C>$.G6<3$6+<$/M+<4=G<$6,$.4^=/6$2,3$69-<$M,1/63.916/$,3$8<66<3A6+.1$<RN<M6<4$N3,:3<//$

.14$5%>$M,33<M6$.1L$<33,3/$N3</<16$91$6+<$/LGG.8=/;$*+<$/M+<4=G<$9/$-,/6$,26<1$.4^=/6<4$6,$-.Y<$3,,-$2,3$69-<$

M,1/63.916/;$Q44969,1.G$.//9:1-<16/I$6</6/$<6M;$P9GG$1,6$8<$.44<4$6,$M+.1:<$6+<$M396<39.$2,3$:3.4<$.//<//-<16/;$

$

*+<$M396<39.$96/<G2$P9GG$1,6$8<$.G6<3<4I$.14$P9GG$8<$.4+<3<4$6,$/639M6GL;$*</6$.//<//-<16/$.14$:3.4</$-.L$8<$

.4^=/6<4$,1GL$91$6+<$<S<16$,2$:3.491:$,3$N3,M<//91:$<33,3;$Q1L$:3.4<$M+.1:</I$./$6+<$3</=G6$,2$<33,3I$P9GG$8<$

=19S<3/.GGL$.NNG9<4$6,$.GG$/6=4<16/$P+,$2.GG$=14<3$6+<$<33,3;$

$

W2$L,=$.3<$/63=::G91:I$,3$,6+<3P9/<$1,6$M,-N3<+<1491:$6+<$-.6<39.GI$NG<./<$/<<$-<$9--<49.6<GL;$W2$L,=$+.S<$.$

49/.89G96L$,3$P,3Y$P96+$6+<$"229M<$,2$_9/.89G96L$!<3S9M</I$NG<./<$N3,S94<$-<$P96+$1,69M<I$.14$4,M=-<16.69,1$'$

91/63=M69,1/$/,$W$-.L$+<GN$L,=;$\R63.$M3<496$,NN,36=1969</$,N<1$6,$.GG$/6=4<16/$-.L$8<$8=9G6$916,$6+<$MG.//$

/63=M6=3<$6,$.GG,P$2,3$.1$,NN,36=196L$6,$8<$3<P.34<4$2,3$.44969,1.G$914<N<14<16$<22,36/;$*+<$N391M9NG<$,2$<U=.G$

.MM<//$.14$N.396L$91$.//<//-<16$N3,+9896/$91/63=M6,3/$23,-$N3,S9491:$,1GL$/,-<$/6=4<16/$P96+$<R63.$

,NN,36=1969</$P96+,=6$^=/6929M.69,1;$$

$

`3.4</$.14$291.G$:3.4<$.//<//-<16/$M.11,6$8<$3<M,1/94<3<4$=1G<//$6+<3<$9/$.1$<33,3$3</=G691:$23,-$91/63=M6,3$

<33,3$,3$N3,M<//91:$<33,3/;$W1M,-NG<6<$:3.4</$M.11,6I$.14$P9GG$1,6I$8<$=/<4$6,$,22<3$/6=4<16/$.1$<R6<1/9,1$91$

,34<3$6,$M,-NG<6<$.//9:1-<16/$=1G<//$/=M+$.1$<R6<1/9,1$9/$P.33.16<4$4=<$6,$=1M,163,GG.8G<$,3$P.33.16<4$

M93M=-/6.1M</$./$3<M,:19T<4$8L$6+<$#,GG<:<$59GG1<//I$3<G9:9,=/$8<G9<2/I$8<3<.S<-<16$<6M;;>;$

$
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a,=$-=/6$+.S<$.$S.G94$<RM=/<$2,3$-9//91:$MG.//;$Z.G94$<RM=/</$.3<$4<291<4$8L$6+<$#,GG<:<$N,G9M9</;$a,=$M.1$-9//$

MG.//$,1GL$6P,$69-</$P96+,=6$.1$<RM=/<I$P96+$1,$N<1.G6L$AA$+,P<S<3I$L,=$.3<$/69GG$3</N,1/98G<$2,3$4<G9S<391:$.1L$

.//9:1-<16/$4=<$,1$6+</<$4.L/I$,1$6+</<$4.L/I$1,6$.26<3;$O,GG,P91:$6+<$/<M,14$-9//<4$MG.//$56+3<<$MG.//</>I$L,=$

5F>$.3<$43,NN<4$6,$B@[$,1$L,=3$N.369M9N.69,1$:3.4<$5C>$6+<$1<R6$.44969,1.G$.8/<1M<$52,=3$MG.//</>$3</=G6/$91$@[$

,1$N.369M9N.69,1$5%>$6+<$1<R6$.8/<1M<$52926+$MG.//>I$L,=$.3<$4<4=M6<4$.1$<1693<$G<66<3$:3.4<$91$.44969,1$6,$6+<$

N.369M9N.69,1$3<4=M69,1/$5D>$6+<$1<R6$.44969,1.G$.8/<1M<$3</=G6/$91$2.9G=3<;$$

$

\RM=/</I$-<49M.G$<RM=/</I$.6+G<69M$.8/<1M</$,3$N.N<3P,3Y$-=/6$8<$.NN3,N39.6<GL$4.6<4;$Q1L$4,M=-<16.69,1$

N3,S94<4$-=/6$M,S<3$.GG$4.L/$-9//<4$91$6+<$3.1:<$,2$4.6</;$Q66<14.1M<$/+<<6/$P9GG$8<$+.14<4$,=6$.6$<S<3L$MG.//X$

96$9/$L,=3$3</N,1/989G96L$6,$8<$/=3<$6+.6$96$9/$/9:1<4;$W2$L,=3$1.-<$9/$1,6$N3</<16I$P396<$96$91;$a,=$-=/6$8<$N3</<16$

2,3$6+<$<1693<$MG.//$6,$8<$M,1/94<3<4$91$.66<14.1M<;$W2$L,=$G<.S<$<.3GLI$,3$M,-<$G.6<I$L,=$-.L$8<$M,1/94<3<4$

.8/<16;$W$3</<3S<$6+<$39:+6$6,$M93M=G.6<$6+<$.66<14.1M<$/+<<6$-=G69NG<$69-</;$"1GL$6+<$293/6$MG.//$4.L$P9GG$1,6$8<$

M,=16<4$91$.66<14.1M<$M,=16/;$

$
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$

]39691:$.//9:1-<16/$.3<$:3.4<4$,8^<M69S<GL$91$.$2,3-.G$.14$4<291<4$-.11<3;$*+9/$-<6+,4$,2$:3.491:$<R9/6/$6,$

M=38$6+<$N,//989G96L$2,3$/=8^<M69S96L$.14$6,$N3,S94<$/6=4<16/$P96+$S.G=.8G<$2<<48.MY$3<:.3491:$6+<93$P39691:$.14$

.M.4<-9M$P,3Y;$QGG$P3966<1$.//9:1-<16/$P9GG$3<M<9S<$.$2,3-$4<6.9G91:$+,P$6+<$:3.4<$P./$.//<//<4I$.G,1:$P96+$

2<<48.MY$P+9M+$/<<Y/$6,$4<6.9G$5F>$6+<$3<./,1/$2,3$:3.4<$3</=G6/$.14$5C>$912,3-.69,1$,2$=/<$6,$L,=$.14$

5%>$/=::</69,1/$2,3$9-N3,S<-<16;$!6=4<16/$.3<$/63,1:GL$<1M,=3.:<4$6,$3<.4$6+9/$.//<//-<16I$.14$./Y$U=</69,1/$

,3$/<<Y$MG.3929M.69,1$P+<3<$N,916/$.3<$1,6$MG<.3;$

$

B2%=$%,$/4(C(<0%7"4$0(F&'"=,$'D(

(

QGG$P39691:$.//9:1-<16/$.3<$S<3929<4$=/91:$\;Z;\;$5\//.L$Z<3929M.69,1$\1:91<>$2,3$NG.:9.39/-;$W2$L,=$NG.:9.39T<I$L,=$

P9GG$2.9G$6+9/$M,=3/<;$QGG$,6+<3$2,3-/$,2$.M.4<-9M$49/+,1</6LI$91MG=491:$M+<.691:$91$.1L$2,3-I$P9GG$3</=G6$91$2.9G=3<$

./$P<GG;$W1$.44969,1I$6+<$#,GG<:<$.4-919/63.69,1$-.L$/<<Y$2=36+<3$.M69,1I$=N$6,$.14$91MG=491:$<RN=G/9,1;$

!bVa$#,36G.14c/$N,G9ML$,1$.M.4<-9M$916<:396L$9/$N=8G9/+<4$91$6+<$#,GG<:<$0.148,,Y$.14$91$6+<$#,4<$,2$!6=4<16$

#,14=M6;$*+<$9163,4=M69,1$6,$6+<$N,G9ML$3<.4/I$91$N.36H$

$

56.37"&.-)83-.)2"'19&$:").+%.).+"$2)21/")$&).+"$2)"73'%.$1&)$-)%'.$#";).+"<)%2")2"-=1&-$>/")412).+"$2)1?&)/"%2&$&9@)

6="'$4$'%//<A)$.)$-).+")2"-=1&-$>$/$.<)14)-.37"&.-).1)=21."'.).+"$2)1?&)?12B)4218)$&%==21=2$%.")3-")><)1.+"2-)%&7)

.1)=21."'.).+")?12B)14)1.+"2)="1=/")><)=21#$7$&9)=21="2)'$.%.$1&)14)$7"%-)%&7)2"-"%2'+)4$&7$&9-).1).+")

%==21=2$%.")-132'"@C)

)

8"/'$&=(<,,%&="4"&'/(

(

*</6/$.3<$6,$8<$6.Y<1$.6$6+<$69-<$.14$NG.M<$/M+<4=G<4I$=1G<//$.33.1:<-<16/$+.S<$8<<1$-.4<$91$.4S.1M<;$

!6=4<16/$P96+$49/.89G969</$'$4,M=-<16<4$1<<4/$P9GG$3<M<9S<$.1L$1<<4<4$.MM,--,4.69,1/;$KG<./<$-.Y<$-<$

.P.3<$,2$L,=3$1<<4/;$

$

-2%//,++4(>&#$,+&4"&'(

(

W6$9/$-L$916<169,1$6,$M3<.6<$.14$-.916.91$.1$,N<1$.14$M,-2,36.8G<$G<.3191:$.14$6<.M+91:$<1S93,1-<16;$KG<./<$

.4+<3<$6,$6+<$2,GG,P91:$3=G</$,2$M,14=M6H$$

$

KG<./<$4,$1,6$M,-<$6,$MG.//$G.6<$,3$G<.S<$<.3GL;$W2$L,=$-=/6$<16<3$MG.//$G.6<I$4,$/,$U=9<6GL$.14$4,$1,6$49/3=N6$6+<$



MG.//$8L$P.GY91:$8<6P<<1$6+<$MG.//$.14$6+<$91/63=M6,3;$$

$

_,$1,6$G<.S<$MG.//$=1G<//$96$9/$.1$.8/,G=6<$1<M<//96L;$a,=$-=/6$8<$N3</<16$2,3$6+<$<1693<$MG.//$6,$8<$M,1/94<3<4$

91$.66<14.1M<;$

$

KG<./<$4,$1,6$6.GY$6,$'$P96+$,6+<3$MG.//-.6</$P+9G<$6+<$91/63=M6,3$,3$.1,6+<3$/6=4<16$9/$/N<.Y91:;$W2$L,=$+.S<$.$

U=</69,1$,3$.$M,--<16I$NG<./<$3.9/<$L,=3$+.14I$3.6+<3$6+.1$/6.3691:$.$M,1S<3/.69,1$.8,=6$96$P96+$L,=3$

1<9:+8,3;$$

$

KG<./<$6=31$,22$6+<$<G<M63,19M/H$M<GG$N+,1</I$N.:<3/I$.14$8<<N<3$P.6M+</;$"2$M,=3/<$3<M,3491:$-.6<39.G/$.14$

.//9/69S<$6<M+1,G,:9</$.3<$P<GM,-<I$./$.3<$G.N6,N/$N3,S94<4$L,=$=/<$6+<-$6,$S9<P$.14$3<M,34$MG.//$-.6<39.G;$

$

KG<./<$.S,94$.=498G<$.14$S9/98G<$/9:1/$,2$3</6G<//1<//;$*+</<$.3<$8,6+$3=4<$.14$49/3=N69S<$6,$6+<$3</6$,2$6+<$

MG.//;$

$

KG<./<$2,M=/$,1$MG.//$-.6<39.G$4=391:$MG.//$69-<;$!G<<N91:I$6.GY91:$6,$,6+<3/I$4,91:$P,3Y$2,3$.1,6+<3$MG.//I$

3<.491:$6+<$1<P/N.N<3I$.14$M+<MY91:$<A-.9G$.3<$=1.MM<N6.8G<$.14$49/3=N69S<;$

$

G'.7"&'/(H$'*(!$/%:$2$'$"/(

(

!bVa$#,36G.14$9/$M,--966<4$6,$=N+,G491:$.14$-.916.9191:$.GG$./N<M6/$,2$6+<$Q-<39M.1/$P96+$_9/.89G969</$QM6$

5Q_Q>$.NN3,S<4$91$GJJ@$.14$!<M69,1$B@D$,2$6+<$(<+.89G96.69,1$QM6$,2$GJ&%;$!6=4<16/$P96+$49/.89G969</$M.1$3<U=</6$

.MM,--,4.69,1/$6+3,=:+$6+<$"229M<$,2$_9/.89G969</$!<3S9M</$91$Z.1$0,</<1$0.GGI$(,,-$dAF$5?@&A&B%AC@??>;$Q1L$

912,3-.69,1$3<:.3491:$L,=3$49/.89G96L$P9GG$3<-.91$/639M6GL$M,1294<169.G;$d<M.=/<$-.1L$.MM,--,4.69,1/$3<U=93<$

<.3GL$NG.1191:I$3<U=</6/$2,3$.MM,--,4.69,1/$/+,=G4$8<$-.4<$./$<.3GL$./$N,//98G<;$

$

I"%,&$&=(J.'0+4"/(

(

_<S9.16$d<+.S9,3$M,12,3-/$6,$6+<$2,GG,P91:$V#Q*\$e98<3.G$e<.3191:$,=6M,-</H$

$

• !H$!,M9.G$f=/69M<$

• `H$`G,8.G$b14<3/6.1491:$

$

*+9/$M,=3/<$M,12,3-/$6,$6+<$2,GG,P91:$*<.M+<3$#.1494.6<$e<.3191:$"=6M,-</H$

$

• FH$_<-,1/63.6<$.$/,G94$2,=14.69,1$91$6+<$.36/$.14$/M9<1M</;$

• CH$K,//<//$91A4<N6+$Y1,PG<4:<$,2$6+<$/=8^<M6$.3<./$6,$8<$6.=:+6;$
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